FUREY 6EBCHNICAL MODEL PORTFOLIO

7/28/2010
Technical Model Portfolio - Our Best Small -Cap Ideas for Immediate Purchase
Updating our Technical Model Portfolio . This report represents our fourth Technical Model Portfolio note. The portfolio is up 2.7% since our

Mar 11th launch and outperforming the R2000 by  4.13%. 53% of the holdings are up nominally and 63%% are currently outperforming . 70% of the
20 stocks we have removed since the portfolios inception (table in back) have gained nominally and 70% have also outperformed.

Changes made:
 New names added: AFAM, OFI, DENN, AMG, BCO, GIB, SAPE, TYL and RKT
I Removed from portfolio: GCI, NVR, CPX, FHN, BVF, EBS, ARP, CASC, CCF, TPC and CRS
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10-Mar 18-Mar| 6-Apr 27-May 27-1ul . O
# Positions 43 47 48 49 47 =
3% Cash 14.0% 74% 5.2% 35% 11.8% D I
Total Value $5,000,000 | %5,161,774 | $5345,501 | $5,122,637 | $5.134,756 _g prd
o —
Return over Period - O
Portfolio Return {w/o Dividend) - +3.24% +3.56% -4.17% +0.24% oY)
R2000 Return (w)/ Dividend) — +1.04% +2 98% -4.27% -1.05% g >
Portfolio Relative Return - +2.19% +0.57% +0.10% +1.29% g —
Return since Inception 0 Z
Portfolio Return {w/o Dividend) - +3.24% +6.91% +2.45% +2.70% >
R2000 Return (w/ Dividend) - +1.04% +4 6% -0.39% -1.43% N O
Portfolio Relative Return - +2.19% +2 B5% +2 B4% +4.13% g D
. m
FMP Sector Weights © —
N
Weight © -U
sector EME B2000  owAw S 0O
Consumer Discretionary 15.3% 14.2% +1.1% a1
Consumer Staples 3.6% 3IB% -0.2% [ ;U
Energy 9.1% 5.6% o —
Financials 16.6% 21.0% o
Health Care 13.4% 12.9% '
Industrials 11.1% 15.4% -rl
Information Technology 12.0% 18.1%
Materials 7.1% 5.1% +2.1% O
Telecommunication Services 0.0 1.1% I_
Utilities 0.0% 29% oy
Cash 11.8% 0.0% O
Total 100.0% 100.0% 0.0%
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Fig 1. 47 stocks on our Technical Model Portfolio

FRESH MONEY BUYS

(new names designated by green arrows on the left)

Price Mkt Cap EV/ P/E EPS YoY Rev YoY Perf since added Date Net Debt FCF Price Change
Ticker Company Sector Industry 7/27/10 $mm EBITDA 2010E 2010E % Chg 2010E | %Chg [ Nom. Rel Added ROIC $mm Leverage $mm 1Mo 12Mo

u [DENN Denny's Corp. Cons Discr  Hotls/Rstraunts $2.67 265 5.6x 8.8x $0.30 34% $555 -9% new new 7/28/10 54% 240 160% 25 0.4% 20%
WMS WMS Industries Inc. Cons Discr  Hotls/Rstraunts $41.23 2,391 9.5x 20.2x $2.04 18% $768 9% 4.3% 6.2% 3/11/10 21% -152 -19% 35 -3.2% 11%
PETS PetMed Express Inc. Cons Discr  Inet/Cat Retail $16.10 370 7.1x 14.6x $1.11 1% $242 1% -18.8%  -21.8% 5/27/10 39% =77 -75% 15 -8.6% -9%
BGFV Big 5 Sporting Goods Corp. Cons Discr  Specialty Retail $13.91 302 5.9x 12.4x $1.12 11% $907 1% -12.7%  -10.8% 3/11/10 30% -1 -1% 33 3.4% 6%
CATO Cato Corp. (CI A) Cons Discr__Specialty Retail $24.13 714 5.1x 13.6x $1.77 17% $910 3% 12.9% 14.8% 3/11/10 26% -223 -712% 58 8.6% 26%
DSW DSW Inc. CI A Cons Discr  Specialty Retail $27.08 1,190 5.2x 15.1x $1.80 53% $1,727 8% -6.5% -4.6% 3/11/10 24% -294 -53% 148 14.3% 109%
JosB Jos. A. Bank Clothiers Inc. Cons Discr  Specialty Retail $60.17 1,104 6.2x 14.0x $4.28 13% $844 10% 21.8% 24.7% 3/19/10 31% -186 -46% 74 7.4% 63%

LL Lumber Liquidators Holdings Inc. Cons Discr  Specialty Retail $23.80 650 12.0x 19.7x $1.21 24% $632 16% 0.0% 1.9% 3/11/10 30% -51 -32% 0 -0.9% 41%
LUFK Lufkin Industries Inc. Energy Energy Equip $41.34 1,235 NA 25.1x $1.65 86% $643 23% 7.9% 9.8% 3/11/10 9% NA NA NA 0.2% 78%
BBG Bill Barrett Corp. Energy Oil & Gas $32.20 1,479 3.0x 15.9x $2.03 10% $685 15% -7.8% -6.0% 3/11/10 8% 245 16% 17 -1.9% 2%
CRT Cross Timbers Royalty Trust Energy Oil & Gas $34.91 209 NA NA NA NA NA NA 18.5% 21.3% 3/19/10 97% -2 -10% 0 -1.7% 42%
INT World Fuel Senices Corp. Energy Oil & Gas $26.02 1,546 7.9x 12.0x $2.17 2% $17,045 51% -6.3% -4.5% 3/11/10 21% -295 -38% -10 8.3% 23%
SUN Sunoco Inc. Energy Oil & Gas $34.21 4,124 8.7x 26.0x $1.32  [Neg to Pos| $30,699 2% 13.4% 16.3% 3/19/10 3% 1,635 32% 196 -0.9% 35%

u |[AMG Affiliated Managers Group Inc.  Financials  Capital Mkts $73.35 3,268 NA 12.6x $5.82 33% $1,255 49% new new 7/28/10 12% 756 33% 296 12.4% 16%
RJF Raymond James Financial Inc. _Financials _ Capital Mkts $27.25 3,378 NA 14.9x $1.83 31% $2,892 11% -1.0% 0.9% 3/11/10 13% NA NA NA 2.3% 38%
CATY Cathay General Bancorp Financials ~ Comm. Banks $12.28 964 NA NM ($0.50) Neg $329 -9% 13.5% 15.4% 3/11/10 -5% 2,562 103% 379 14.2% 21%
HBAN Huntington Bancshares Inc. Financials =~ Comm. Banks $6.36 4,558 NA 49.0x $0.13 Neg to Pos| $2,613 8% 21.6% 23.4% 3/11/10 -8% 4,332 44% NA 10.8% 62%
OFG Oriental Financial Group Inc. Financials Comm. Banks $14.20 470 NA 10.3x $1.39 85% $208 61% 13.6% 16.5% 3/19/10 1% 3,568 402% -49 10.0% 11%
WBS Webster Financial Corp. Financials ~ Comm. Banks $19.52 1,532 NA 36.8x $0.53 Neg to Pos| $736 8% 14.2% 16.1% 3/11/10 1% 1,997 65% NA 2.6% 81%
FFG FBL Financial Group Inc. (CI A) Financials __Insurance $22.41 690 NA 9.2x $2.44 -18% $1,011 -9% 0.7% 2.6% 3/11/10 13% 226 18% 359 -0.8% 130%
GLRE Greenlight Capital Re Ltd. Cl A Financials  Insurance $26.46 964 NA 11.4x $2.32 -59% $321 24% 5.8% 7.6% 3/11/10 24% NA NA 39 1.1% 42%
ALKS Alkermes Inc. Health Care Biotechnology $13.38 1,274 -57.7x NM ($0.45) Neg $188 5% 6.5% 8.4% 3/11/10 -5% -230 -56% -28 9.5% 15%
KCI Kinetic Concepts Inc. Health Care HC Eq/Supply $36.29 2,598 5.8x 9.0x $4.02 1% $2,046 3% -9.3% -12.3% 5/27/10 19% 980 42% 308 -7.8% 18%

u [AFAM Almost Family Inc. Health Care HC Prov/Sncs $26.70 244 4.7x 8.2x $3.24 11% $340 14% new new 7/28/10 29% -28 -18% 34 -25.3% 2%
CHSI Catalyst Health Solutions Inc.  Health Care HC Prov/Sncs $34.91 1,553 11.4x 18.9x $1.84 32% $3,465 20% -11.6% -9.7% 3/11/10 24% -145 NA 39 0.8% 38%
CRVL Conel Corp. Health Care HC Prov/Sncs $39.95 480 7.7x NA NA NA NA NA 10.0% 12.8% 3/19/10 45% -12 -12% 27 15.0% 63%
CPSI Computer Programs & Systems Health Care HC Tech $42.78 469 19.4x 29.1x $1.47 6% $140 10% 9.0% 10.9% 3/11/10 53% -18 -43% -7 14.5% 15%
OMPI Obagi Medical Products Inc. Health Care Pharma $12.16 266 10.0x 17.6x $0.69 26% $112 8% 2.3% 4.2% 3/11/10 28% -40 -54% 18 -5.8% 59%
SPR Spirit AeroSystems Holdings Inc Industrials ~ Aero/Defense $20.73 2,917 8.4x 12.2x $1.70 24% $4,217 3% -1.1% 0.8% 3/11/10 16% 710 28% -218 1.7% 38%
u (BCO Brink's Co. Industrials Cmc Snc/Sup $20.91 1,002 3.9x 15.2x $1.37 -1% $2,979 3% new new 7/28/10 22% 90 13% -6 3.6% -30%
MIDD Middleby Corp. Industrials ~ Machinery $59.31 1,101 11.0x 16.3x $3.63 10% $676 5% 8.4% 10.3% 3/11/10 18% 263 42% 92 5.4% 24%
MTW Manitowoc Co. Industrials ~ Machinery $10.53 1,383 10.3x 49.4x $0.21 -41% $3,390 -10% -19.4%  -16.5% 3/19/10 8% 2,095 79% 236 6.5% 60%
EXBD Corporate Executive Board Co. Industrials ~ Profess Swcs $28.53 975 8.0x 23.5x $1.22 -28% $413 -1% 6.5% 8.4% 3/11/10 151% -118 -197% 37 5.7% 62%
HEES H&E Equipment Senices Inc.  Industrials ~ Trade Cos/Dist $9.28 324 5.7x NM ($0.87) Neg $526 -23% -12.0%  -10.1% 3/11/10 0% 209 40% 32 9.7% -13%
VPRT Vistaprint N.V. Info Tech Inet Sftr/Srnve $50.59 2,211 19.1x 23.2x $2.18 19% $680 32% -18.5% -16.6% 3/11/10 22% -116 -43% 60 2.5% 18%

u |GIB CGl Group Inc. Info Tech IT Senices $14.91 4,258 6.5x 13.1x $1.14 14% $3,552 2% new new 7/28/10 19% -35 -1% 602 -1.8% 57%
MANT ManTech International Corp. (Cl / Info Tech IT Senices $39.84 1,441 7.6x 11.6x $3.45 11% $2,701 34% -21.2%  -19.3% 3/11/10 19% 103 11% 202 -8.4% -10%

u [SAPE Sapient Corp. Info Tech IT Senvices $11.24 1,502 21.2x 34.7x $0.32 35% $792 19% new new 7/28/10 13% -156 -40% 4 10.0% 65%
ACTU Actuate Corp. Info Tech Software $5.20 236 10.9x 13.5x $0.38 -4% $129 8% -8.6% -6.7% 3/11/10 16% -28 -24% 23 16.3% 14%
EBIX Ebix Inc. Info Tech Software $17.35 607 14.7x 13.9x $1.25 21% $131 34% 1.3% 3.2% 3/11/10 22% 27 13% 31 10.4% 30%

u [TYL Tyler Technologies Inc. Info Tech Software $16.30 571 11.2x 22.0x $0.74 0% $300 3% new new 7/28/10 31% -9 -71% 25 0.0% -3%
SOA Solutia Inc. Materials Chemicals $14.66 1,788 NA 9.8x $1.49 30% $1,889 13% -2.7% -0.8% 3/11/10 16% 1,102 54% 151 4.3% 88%

u |RKT Rock-Tenn Co. (Cl A) Materials Containers/Pkg $54.25 2,113 5.7x 11.8x $4.61 1% $2,950 5% new new 7/28/10 19% 1,167 59% 327 6.6% 21%
STLD Steel Dynamics Inc. Materials Metal & Mining $14.28 3,091 8.3x 14.4x $0.99 Neg to Pos| $6,332 60% -19.4%  -17.5% 3/11/10 11% 2,216 49% -68 3.0% -13%
KS KapStone Paper & Packaging C( Materials Paper & Forest $11.51 527 3.5x 12.9x $0.89 [Neg to Pos| $774 22% 4.8% 1.8% 5/27/10 30% 124 27% 198 1.8% 120%
CALM Cal-Maine Foods Inc. Staples Food Products $32.78 781 6.2x 11.2x $2.92 -4% $944 4% -1.9% 0.0% 3/11/10 20% -59 -13% NA -0.9% 20%

u (OFI Overhill Farms Inc. Staples Food Products $5.48 87 4.7x NA NA NA NA NA new new 7/28/10 31% 13 24% 14 -9.7% -6%
Average (all stocks) $26.03 1,387 6.8x 17.9x $1.66 | 14% $2,379 | 12% 0.5% 2.1% - 24% 509 12% 89 3.1% 34%

Median (all stocks) $23.80 1,101 7.6X 14.4x $1.43 12% $783 8% 1.0% 2.2% - 20% 6 11% 34 2.6% 24%

% Positive / Outperforming 53% 63%

Source: Furey Research Partners and FactSet .

u = New to the Technical Model Portfolio
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New names added to the Technical Model Portfolio

Fig 2. AImost Family Inc. (AFAM)

Fig 3. Overhill Farms Inc. (OFI)

AFAM (Aimost Famdy, K ) Mastas EM

ShodChudicon OF1 (Overn Farma, inc ) AMES. @ tciChrticem
0903027 MU T20 e 3535, Cne 025 ohame 330 RO I RES W Dawion Open 559 1gh £.01 Low 2,47 Clowe 540 Vehume 74 1% Ghg 000 (1 44%) =
= OF11 SRUT (Waakly) 0.008

= APAMLSRUT (Waakly) 6.04

Tentative "classic morning star"off

Pt = = W R e ba

____$25 support and a lower edge.

00w

oz

umm- 4k 24,70

NGHT (Weakly) 48
=MA) S0

= pal) s 43

v A%

pieadaer ] ‘Take profits at i By Good entry. Holding $5.50 support. Sell
$32.50 resistance. |2 \_\/‘WNWJ at $6.50 resistance until OFI can eclipse
» pevn K 5 it. Stochastics bullish.

Looming classic
“Morning Star"

reversal pattern. !
Week still early.

£
Y AlllA‘o.ou’lhullAIDH"IIAH‘JA‘ol
-mmzun 2387, 0.995, 3.

R
|

1

I S )
E«:.u,mm 2303

porz
o010
Q000
Qo0
2004

ARG (Wewkly) 7335
MACLS) 731

(WGt (waakly) 247
(o) 22
R

E

Hl lm lili Itk mﬂ il H:mlln Ill " I ! iiz].

R i o o A
I W ) AR

ST

;;:\7'17/"%‘ Ui ) = Full 3T WK{14.3) WO(3) €30, 1146 &=
Fig 4. Denny's Corp. (DENN) Fig 5. Affiliated Managers Group Inc. (AMG)
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Source: Furey Research Partners and Stockcharts.com
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Fig 6. Brink's Co. (BCO)

Fig 7. CGI Group Inc. (GIB)
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Fig 8. Sapient Corp. (SAPE)

Fig 9. Tyler Technologies Inc. (TYL)

Source: Furey Research Partners and Stockcharts.com
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